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Overview

Which energy sources will account for 70 percent of South Korea's power
generation?

SEOUL, Feb. 21 (Yonhap) -- Carbon-free energy sources, including nuclear
power and renewable energies, will account for over 70 percent of South
Korea's annual power generation by 2038 under the new national energy plan,
the industry ministry said Friday. 

Who owns South Korea's power generation capacity?

KEPCO, through its six generating subsidiaries, owns around 70 per cent of the
generation capacity, while the remaining capacity is accounted for by
independent power producers and community energy systems. Figure 1:
South Korea’s installed generation capacity, as of early 2024 (%) Total
installed capacity = 144.4 GW. 

Does South Korea need a power generation and transmission plan?

The increase in energy consumption resulting from the rapid development of
the global economy is a major concern in several countries, including South
Korea. The government should periodically formulate an effective power
generation and transmission plan to address this issue. 

Will South Korea build a new nuclear power plant?

To achieve the goal, South Korea will build two new nuclear power plants with
a combined generation capacity of 2.8 GW and start operations before the end
of 2038. The new plants, named Shin-Hanul 3 and 4, will be constructed by
the state-run Korea Hydro & Nuclear Power Co., according to the ministry. 

Does South Korea have a power supply market?

In the electricity business industry, including the power supply market, South
Korea does not specifically restrict the market dominance of specific operators
in terms of market share. As mentioned, competition in the power generation
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market has been introduced, but KEPCO and GENCOs still account for
approximately 60% of the total power generation. 

How will South Korea transform its energy sector?

The country has unveiled an ambitious plan to transform its energy sectors,
aiming to generate 70 per cent of its electricity from carbon-free sources by
2038. South Korea aims to have 30 nuclear plants by 2038 and to more than
triple its solar and wind power output to 72 GW by 2030.
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.a-core.pl
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