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Overview

Around the beginning of this year, BloombergNEF (BNEF) released its annual
Battery Storage System Cost Survey, which found that global average turnkey
energy storage system prices had fallen 40% from 2023 numbers to
US$165/kWh in 2024.

Around the beginning of this year, BloombergNEF (BNEF) released its annual
Battery Storage System Cost Survey, which found that global average turnkey
energy storage system prices had fallen 40% from 2023 numbers to
US$165/kWh in 2024.

This report is available at no cost from NREL at Cole, Wesley, Vignesh
Ramasamy, and Merve Turan. 2025. Cost Projections for Utility-Scale Battery
Storage: 2025 Update. Golden, CO: National Renewable Energy Laboratory.
NREL/TP-6A40-93281.

It emphasizes its vital role in enhancing grid stability and facilitating the
integration of renewable energy resources, especially solar and wind power
technologies. We will examine historical trends, current market analyses, and
projections for future costs. We will also discuss various factors.

Are you looking for instant access to pricing, availability, CapEx, and OpEx
information to rapidly evaluate viable AC and DC integrated battery
configurations from 20+ vendors?

Anza’'s strong vendor relationships and 20+ years of industry experience
enable us to aggregate pricing and product.

In 2025, the energy storage market feels like a tech-savvy version of "The
Price Is Right" - except instead of bidding on refrigerators, we’re talking about
million-dollar battery systems. Let’s break down why prices are hitting historic
lows and what it means for your next project. Remember when a.

In 2025, you’'re looking at an average cost of about $152 per kilowatt-hour

(kwh) for lithium-ion battery packs, which represents a 7% increase since
2021. Energy storage systems (ESS) for four-hour durations exceed $300/kWh,
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marking the first price hike since 2017, largely driven by escalating raw.

Turnkey systems, excluding EPC and grid connection costs, saw their biggest
reduction since BNEF’s survey began in 2017. Image: BNEF. BNEF analyst
Isshu Kikuma discusses trends and market dynamics impacting the cost of
energy storage in 2024 with ESN Premium. Around the beginning of this year.
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Power Storage Project Price Trends

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.a-core.pl
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