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Overview

BNEF expects pack prices to decrease by $3/kWh in 2025, based on its near-
term outlook. Looking ahead, continued investment in R&D, manufacturing
process improvements, and capacity expansion across the supply chain will
help improve battery technology and further reduce prices over. 
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New York, December 10, 2024 – Battery prices saw their biggest annual drop
since 2017. Lithium-ion battery pack prices dropped 20% from 2023 to a
record low of $115 per kilowatt-hour, according to analysis by research
provider BloombergNEF (BNEF). Factors driving the decline include cell. 

Lithium-ion (Li-ion) EV battery prices have decreased dramatically over the
past few years, mainly due to the fall in prices of critical battery metals:
Lithium, cobalt and nickel. For example, the price of cobalt has fallen from
roughly $70,000 per metric ton in 2022 to about $30,000 in 2024. 

Average price of battery cells per kilowatt-hour in US dollars, not adjusted for
inflation. The data includes an annual average and quarterly average prices of
different lithium ion battery chemistries commonly used in electric vehicles
and renewable energy storage. Jul 1, 2014 Aug 15, 2024 Apr 26. 

The lithium battery price in 2025 averages about $151 per kWh. Electric
vehicle lithium battery packs cost between $4,760 and $19,200. Outdoor
power tools and forklift lithium battery costs depend on amp hours, ranging
from $110 for 2 Ah models to $335 for 12 Ah. Solar and energy storage
system. 

Lithium-ion battery pack prices dropped 20% in 2024, reaching $115/kWh. EV
battery prices dip below $100/kWh—explore the trends behind this decline.
Declines in the cost of lithium-ion battery packs have been pronounced across
2024, plunging by 20% to land at US$115 per kWh. In the electric vehicle. 
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When we look at the BloombergNEF battery chart we see a decreasing pack
price, but is the Pack to Cell Cost Ratio changing?

 BloombergNEF chart [1]. Note: historical prices have been updated to reflect
real 2024 dollars. Weighted average survey value includes 343 data points
from passenger cars. 

Powered by A-Core Container



Page 4/4

Pack battery price trend

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.a-core.pl
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