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Overview

In 2022, Chile passed an energy storage and electromobility bill, which made
stand-alone storage projects profitable, but the market is still expecting new
rules on capacity payment for storage projects, which are to be approved in
2024.

In 2022, Chile passed an energy storage and electromobility bill, which made
stand-alone storage projects profitable, but the market is still expecting new
rules on capacity payment for storage projects, which are to be approved in
2024.

The global market for battery storage grew twofold y/y to exceed 90 GWh in
2023, according to data of the International Energy Agency, and the volume of
battery storage in use rose to over 190 GWh. Underpinned by hefty supportive
policies, BESS has proven to be resilient to supply chain disruptions.

Chile has emerged as a world leader in hybrid systems and standalone energy
storage since implementing its Renewable Energy Storage and Electromobility
Act in 2022. Ensuring projects are paid for injecting power into the grid during
peak periods has supported growth, and ambitious battery energy.

Chile will need new renewable energy storage systems to replace its current
backup capacity of coal-fired plants and natural gas-powered combined cycle
turbines and improve the reliability of the country’s electric grid as it pursues
new renewable energy generation. Chile has the potential to run.

Between 2023 and 2030, 5.9 GW and 24.7 GWh of energy storage is forecast
to be installed: « Chile’s administration considers storage strategic for the
country’s goals (at least 60% of renewables by 2030, 100% by 2050). It
proposed a law to allow the tender of 2 GW of BESS at a $2 billion cost.

Renewable energy is Latin America’s present and future. In 2023, the region
generated 64% of its electricity from clean sources, far above the global
average of 39%. As production continues to ramp up, the need to store this
energy is increasing alongside it. “Simply put, the reason for storing.
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Through strategic partnerships, Fluence has deployed multiple generations of
its advanced Gridstack battery storage technology over more than a decade,
across multiple projects in the country, delivering various benefits: 1.
ENABLING RENEWABLE INTEGRATION The ability to store and dispatch large.
Will Chile be able to develop energy storage projects in 20247

In 2022, Chile passed an energy storage and electromobility bill, which made
stand-alone storage projects profitable, but the market is still expecting new
rules on capacity payment for storage projects, which are to be approved in
2024. Chile has also put in place an auction procedure to award public land for
the development of BESS projects.

How many energy storage projects are in Chile?

According to a December 2023 publication on the InvestChile website, the
country had 23 approved energy storage projects with a total of 3,000 MW of
capacity. Chile is exploring a variety of solutions to keep abreast of the
changing energy demand landscape ranging from BESS to innovative projects
using CO2.

How much battery storage does Chile have?

Chile has an operational installed capacity of approximately 1GW in batteries,
and another 3GW is under construction. Battery storage has been largely
financed by bank lending in recent years, but we believe larger projects could
increase the scope for bond financing.

What kind of energy does Chile use?

Chile has the potential to run exclusively on renewable generation, with an
estimated energy mix of 46% solar, 31% wind, 12% hydroelectric, and 8%
flexible natural gas power plants, as well as 23% of battery storage capacity.
The remaining 2% is split between biomass, geothermal, and other less
common energy sources.

Is lithium ion battery storage available in Chile?

While many projects are under development, lithium - ion battery storage is
still limited. According to data from Acera, the Chilean Renewable Energy
Association, there are only 64MW of battery storage capacity currently active,

representing 0.2% of national capacity.

Where are Chile's battery energy storage facilities located?
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Chile’s first battery energy storage projects were commissioned in 2009, and
all but two of its 16 administrative regions have facilities in operation, under
construction or in the planning stage. The greatest installed capacity is found
in the northern regions of Antofagasta and Tarapacad, the country’s solar
powerhouses.
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Chile s energy storage exports

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.a-core.pl
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